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Minutes & Agenda

45th MEETING OF THE FINANCE COMMITTBE

Date: 27 .06.2022. Time: L1.00 AM

Venue: Board of Management chamber.
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List of the Finance Committee Members:

1. Dr.V.Bharathi Harishankar - Chairperson

Vice Chancellor

2. Ms.Dharshana Momaya Dabral - Member
Joint Secretary & Financial Advisor, Nominee of MoE
Ministry of Education,
Room No. 1 20,C-Wing, Shastri Bhawan,
New Delhi - 110 001.

3. D.Karthikeyan IAS., - Member
Principal Secretary Nominee of State Government

Department of Higher Education
St. George Fort, Secretariat
Chennai 600 009.

4. Dr.Gowri Ramakrishnan - Member
No.90, Race Course Nominee of
Coimbatore - 641 018 Board of Management

5. Dr.A.Vijayalakshmi - Member
Dean, School of Bio Sciences, Nominee of
Avinashilingam Institute for Home Science and Higher Board of Management

Education for Women,
Coimbatore-641 043

6. Mr.S.J.Balakrishnan - Member

Managing Director, Nominee of Sponsoring Trust

lWs. SJB Automobiles Pvt.Ltd.
No.745, Avinashi Road,

Coimbatore- 641 018.

7. Thiru S. Lakshmanan - Finance Officer (i/c) - Secretary

Avinashilingam Institute for Home Science and Higher
Education for Women,
Coimbatore-641 043

8. Dr.Mrs.S.Kowsalya - Special invitee

Registrar,
Avinashilingam Institute for Home Science and Higher
Education for Women,
Coimbatore-641 043
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Minutes of the 45th Finance Committee Meeting held on 27.06.2022 at ll.AM at the Board of
Management Chamber.

The meeting began at 11.00 am with prayer. The Principal Secretary, Department of Higher

Education Department, Tamil Nadu could not attend the meeting. Further, Ms.Dharshana Momaya

Dabral, JS&FA, Ministry of Education, New Delhi had sent her agenda-wise comments through e-mail

which are recorded in the Minutes against the respective agenda.

The Chairperson of the Finance Committee, Dr.V.Bharathi Harishankar, Vice Chancellor of

the Institute welcomed all the members of the Finance Committee.

The Chairperson with the consent of other Finance Committee members permified

Shri.V.Balasubramanian, Internal Audit Offrcer to participate in the Finance Committee proceedings

as a special Invitee, for geuing clarification if any. She briefly narrated the academic and

administrative developments taking place in the Institute. She expressed her heartfelt thanks to the

nominee of Ministry of Education for her valuable agenda wise comments. Thereafter, she requested

the Secretary of the Finance Committee to present the agenda items for discussion.

The agenda for discussion were taken up.

rTEM NO. I (4 s/FC/2022/t) :

To consider the conJirmation of the Minutes of the 44th meeting of the Finance Committee

held on 24.03.2022.

The Finance Committee considered and resolved to confirm the minutes of the 44th

meeting of the Finance Committee held on 24.03.2022 subject to the strict compliance of the

relevant Statutory provisions of the Institute and also the related Govt. of India instructions

and guidelines including those issued by the Central Vigilance Commission.

rrEM NO.2 (4 s/FC/2022/2) :
Action tql@n on the Minutes of the 44th meeting of the Finance Committee.

The Finance Committee considered and resolved to approve the action taken report on

the minutes of the 44th Finance Committee meeting held on 24.03.2022 subject to the strict

compliance of the relevant Statutory provisions of the Institute and also the related Govt. of

India instructions and guidelines including those issued by the Central Vigilance Commission.



ITEM NO:3 (4 5/FC/2022/3) :

To consider and approve the Audited Consolidated Financial Statement of Accounts of

the Institute for the Financial Year ended March 31, 2022 together with the report of the

Auditors thereon.

The Finance Committee, after deliberations, considered and resolved to approve

the Audited Consolidated Financial Statement of Accounts of the Institute for the

tr'inancial Year ended March 31r 2022 together with the report of the Auditors thereon

subject to the condition that the preparation and presentation of Annual Accounts for

the year 2021-22 are strictly as per the Revised Formats of Accounts for CEIs and

instructions / guidelines which were issued vide MoE's letter No.29'412012-IFD dated

17.04.2015. Further, Institute should ensure that the interest earned on the Government

grant is deposited back to the Government account.

ITEM NO : 4 (45tF C/202:2/ 4)z

Status of filling up of backlog vacancies:

The Finance Committee perused the progress made for filling up of backlog vacancies, for

the duly sanctioned posts after due observance of Reservation Act and as per the Recruitment

Rules. Further. the Committee recommended strict adherence to the instructions of the

UGC/MoE.

ITEM NO: 5 (45 tF C/2022/ 5)z

Audit Paras pending as on date fbr perusal of Finance committee:

The Finance Committee perused the pending Audit Paras and suggested to take earnest

efforts for dropping the same at the earliest. The Committee advised to settle the pending Audit

Paras as per Govt. of India rules, in consultation with the office of DGACE.

ITEM NO: 6 (45/F C/2022 / 6)

To consider and approve the minutes of the meetings of the Building Committee held on

23.03.2022 and 03.06.2022.

The Finance Committee after deliberations resolved to approve the minutes of the

meetings of the Building Committee held on 23.03.2022 and 03.06.2022. Furthero the Institute

should ensure that the Government grant is not used for this purpose.



ITEMNO:7 (45 lF C 1202217)

To consider and approve the payment of premium amounting to Rs'2.50 lakh per annum

towards Group Accidental Death Policy every year, to protect against the financial consequences of

unforeseeable accidents to the group members of the Teaching and Non-Teaching staff (both Aided

and Self Finance) as a Staff Welfare Measure which is to be met out of Self Finance Account'

The Finance committee resolved to approve the payment of premium amounting to

Rs.2.50 lakh per annum towards Group Accidental Death Policy every year, to protect against

the financial consequences of unforeseeable accidents to the group members of the Teaching and

Non-Teaching Staff (both Aided and self Finance) as a staff welfare Measure which is to be met

out of self Finance Account which will benefit 585 number of employees. The Insurance

Company which gives more benefits with minimum premium amount should be selected'

Furtheio the Institute should ensure that the Government grant is not used for this purpose'

ITEM NO: I (45/FC/2022/8)

To consider and approve the payment of additional expenditure to the extent of Rs.8.00 lakh per

month (Rs.96.00 lakh per annum) incurred due to the increase in special allowance extended to the

Teaching and Non -Teaching staff of self Finance Programmes.

The Finance committee after deliberations, resolved to approve the payment of

additional expenditure to the extent of Rs.8.00 lakh per month (Rs'96'00 lakh per annum)

incurred due to the increase in special allowance extended to the Teaching and Non -Teaching

staff of self Finance programmes subject to availability of fund. Further, the Institute should

ensure that the Government grant is not used for this purpose.

Vote of thanks:

The meeting

Committee members

ended with vote of thanks by the Registrar, who thanked all the Finance

for their constructive comments and advice for the growth of the Institute'
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